PHC: Explanation for the difference in the profit after tax of Q3/2017 year on year
On 30/10/2017, Phuc Hung Holdings Construction JSC explained the difference in the profit after tax of Q3/2017 year on year as follows:

· Profit after tax in the Separate Financial Statement of Q3/2017: 

VND 3,079,394,074
· Profit after tax in the Consolidated Financial Statement of Q3/2017: 
VND 4,830,672,746

Explanation:

· For the difference in the operating result of Q3/2017 year on year in the Separate Financial Statement:
Gross revenue and gross profit of Q3/2017 increased year on year. However, the financial revenue decreased rapidly because in Q3/2016, there was a confirmation of dividends of 2015 and supplement dividends of previous year from subsidiaries. Additional, the financial expense and enterprise management expense increased rapidly year on year because the Company expanded the operating scale, continuity supplemented qualified management staffs, pushed the training and to improve the quality of labors and invested management equipment, etc. suitably with the development demand but because of the specific of the business sector of the Company, the revenue accounted into Q4 so the total profits after tax in the Separate Financial Statement decreased by 47% year on year

· For the difference in the operating result of Q3/2017 year on year in the Consolidated Financial Statement:
Reasons were same as above. However, the revenue and profit of the subsidiary increased year on year and the growth rate of profit was higher than the revenue. Otherwise, in Q3.2017, the Holding Company did not confirm any dividend from the subsidiary so the Holding Company was not eliminated when consolidating financial statements and total profits after tax in the Consolidated Financial Statement decreased by 86% year on year
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